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36 GREAT WESTERN SANITARY FAIR. 


763. Reset Muster Ron, Co. H., 25ra Reer., Texas CAVALRY, 

/6 Shrevesport, La., 30th Aug. 1862, signed John R. Proudfoot, Capt. 
E. Kalb. 

764, Renew Orver Book or tHe 62p Norrn Caroma Reer., from 
oh Feb. 10 to Sept. 5, 1863. Captured at Cumberland Gap, Sept. 9, 
7 1863. Clifton M. Nichols, Springfield, O. 

765. Oarn ov ALLEGIANCE TO THE SourHERN ConrepERAcy. Four Sig- 
a natures. JT. J, Oblinger, Toledo, O. 

766. Army Lerrer, written on rebel paper, describing Battle of Look- 


v) out Mountain, with a piece of shirt worn by Ben. McCullough when 
7 he was killed. 
767. Reset Lerrer. 4 pp. 4°. Little Rock, Ark., March 28, 1862, 
) curious and characteristic, and Rebel A. A. G.’s copy Order to Beau- 


regard on death of Gen. Johnston. 
768. Reset Lerrers ro Sotprers, Three, ete. Maj. Gen. S. P. Heint- 
ho zleman. 
U 769. Reset Lerrers, ten, including one remarkable love letter, and one 
} 2 political do., captured in Western Virginia. 
770. Reset Circusar, intended to rouse the “Freemen of Mississippi 
yp County, Arkansas,” issued at beginning of Rebellion. (Worn.) 
{0 771. Conreperary Treasury Nore, fifty dollars, new issue. Maj. Gen, 
Ys W. T. Sherman. 
2. TeveGrapuic Messaces, captured during the famous Grierson raid. 
14 pp o—copies certified. Gen. B. H. Grierson. 
? 773. Rene. Army Buank. “Regt. Muster.” ‘Special Orders.” 
774. Commissary Rerurn (Rebel). Curious, being on U. States blanks, 
jo together with rebel letter, inclosed in wall paperenvelop. L. J. Cist. 
0 775. PostMAsrER’s Comission, ConFEDERATE GOVERNMENT, Rich- 
y) mond, June 11,1861. Chas. Cist. 
f) 776. Sir Waurer Scorr. Fue simile of letter. 2 pp. 4°, April 23, 1813. 
i Geo. P. Putnam. 
je 777. Nationan Covenant or Scornanp. Lithographie fae simile. 
Juhn G. Grafton, Indianapolis, Ind. 
778. InuuminaTep Manuscripr ON Parcument. 2 pp. folio, Being 
ye a leaf from a book in Latin, written A. D. 1367, with specimen of 
musical notes used at that period. (Very curious.) Worn. Hurriet | 
Kelly. | 
prs. CHARLES THE First or ENGLAND. Fac simile of his death warrant, — 
ji" signed by Oliver Cromwell and others. Double folio, old copy, with —_| 
annotations. Very rare and curious, Philip A. Smith, Troy, O. 
730, Lear rrom Accounr Boo or THE Star Cuamper, A. D, 1624. 
ju L. J. Gist. 


The earliest public offering of a Confederate Treasury note yet identified was in this March 1864 
benefit auction held in Cincinnati, Ohio. 


Photo courtesy of the Eric PR Newman Numismatic Education Society. 


Introduction 


Numismatic material from the Civil War began to be 
collected while the conflict was still being fought. Pliny 
Chase’s Catalogue of Tokens, Circulating during the Rebellion 
of 1861, published in Philadelphia in 1863, attests to the 
active interest shown by collectors in the artifacts of their 
own time.' Confederate paper money also began to receive 
attention before the armistice. The Edward Cogan sale of 
June 29, 1864, has been previously cited as including the first 
public offering of a Confederate Treasury note (a $20 issue, 
otherwise unidentified, as lot 341),* though a “Confederate 
Treasury Note, fifty dollars, new issue” was included in 
a benefit sale held three months earlier in Cincinnati by 
S.G. Hubbard on behalf of the Cincinnati Branch of the 
USS. Sanitary Commission.’ Donated by none other than 
Major General William Tecumseh Sherman, the note sold 
for $3.50. 


It was not until the Reconstruction era, however, that 
anyone attempted to publish a listing for the use of 
collectors outlining what exactly had been produced by the 
Confederacy in the form of paper money. Thomas Addis 
Emmet (1828-1919) receives the credit for the first such 
attempt, published in three issues of the American Journal 


of Numismatics in 1867. Emmet’s listings were submitted 
in response to a request for information sent in by a reader 
identified only by the initials I.T.B. As the editors explain: 


In The Journal for April, I-T.B. seeks to learn the number, 
date, and denomination of the issues of Confederate 
Currency. This is an inquiry which we should have found 
it impossible to answer, but for the resources placed at our 
disposal, with characteristic liberality and courtesy, by Dr. 
Thos. Addis Emmet. Dr. Emmet’s extensive collection of 
Confederate notes, more extensive probably than any other 
in existence, and his abundant knowledge of the subject, 
have formed the basis, or rather the entire material, of the 
information which we have simply attempted to tabulate 


with clearness.‘ 


Emmet’s three tables established a starting place for 
research in Confederate currency, and provided more casual 
collectors with what they really wanted: a checklist. 


Collectors had to wait a few more years for anything more 
substantive to be written on the subject, but they were 
rewarded for their patience with an outstanding work that 


included ten superb photographic plates—the first of their 


AMERICAN JOURNAL OF NUMISMATICS. 


12 [May, 1867. 
TABLE OF CONFEDERATE CURRENCY, 
No. 1. 
Daa z Specimensin Dr. Emmet’s 
nation | Date of Issue.| Title. Color. Design. Collection, Remarks, 
Denoted by Sub-Series. 
| 
, ies. (Pi Medallion Head of Da- All issues before Feb. 17, 
Sects. |Ap. 6, °63, | 1st series, | Pink, eae centre; back plain }/4,¢, D. SOEs areata ieeaacs hae 
« « ad « « ¢ « B, D, G, H. ing been exchanged for new 
© lFeb. 17,64, 18t “ | “ “ A,E,F,H. issues, they ceased to be legal 
“ « ad « “ “ “ CL mall eese 
te & 50 cent notes have 
Head of Mrs Gor. Pick-) the autograph signatures of 
$1.00 fone 2,%62,|rse  Jawhice, [Jame OS > He le) |6, 7,815, 10,6 | Rate tolerant H. ¢ a 
“ inoue back pita ? * Froman early date the Con- 
“ « “ fr 3 
é Be ere a ercey 79 federate notes are signed by 
“« 2d |All white, 3 x 1, 5,7, 10. women, for the Register and 
fe “ 2d“ lone & 1 green, “ Z 2, 3s 4 5, 6, 10. the Treasurer. 
“ “ 3d |All white, | ae “2 1, 4, 6, 11, 12, 
“ (Dec, 2,°62, |rst “ [Pink, If sa coast Chace masts" tH. 
|| Head of Clement C. 
 |Ap. 6, 763, me i Clay, fall face, in centres F, G. 
plain, 
ie « 1st series,| « im c, D. 
« «“ Pripat s “« “ “ A, C, F, H. 
; Pink wavy ) | 
“Feb. 17, °64,| face, white}| “ “« B, C, D,* E,j F, G. * Three varieties, differing 
Tack | in size of plate, + Two do, 
; 3 Head of Benjamin in 
2,00, |June 2,’62, |1st series, | White, es ef. upper. comer 5 alle- + | I, 2, 4, 6, 7, 9- 
design i in centre 
“« ce 1st“ — |rwo ds 2 green, “ 2. 
« “« lad « |White, “ “ 5) 6; 7 
se i 2d“  |rwods 2 green,| “ “ Xr 
“« “ 3d | White, “ “ 9) 11, 12, 
it Head of Benj: to 
“Wee. 2, ’62, {thee tif right, figure 2 in Tone A,B, D. 
. a “J centre. 
« |ap. 6,63, ee! « gE 
“« “« Ist series, “« “« “ E 
“ “ ad SS “ A, G* H. * Two varieties in plate, 
“ J = 
« , Same Guess but with 
Feb. 17,°64, SSS } |A,BL CLD, EF,{G+ Bs on the back sale 
5.00, [Sep. 2, *61, White, inca eaten i | W, Z. lines entitled ‘Phe Confede- 
ze 3 Gicw | rate Note”, which we 
{wae eek } |K.2 ou the previous page, ‘They 
_ * : Portrait to lett; sailor, ) | fave not yet, we elleve, 
White, bales, barrels, and ship in }|C, G. reappeared in print, and they 
centre, are among the best productions 
sf aes jad series, |  “ ch ne Sn Muse, = 
ae een ae {aac ms ‘ira eee 
eae - x that they originated at Mem- 
centre. Phis, and were there stamped 
“« « lad 6 66 “Pink face, 9, 12. on the back of many notes. 
? Blue back? Capitol at Richmond in ‘Two varieties in color of 
“ |Dec. 2, 62, jad series, |+ vith s Arabic [| 7) Centre 3 Memminger in} | A. C. eld, viz., deep and light, 
5s&1Roman, es lower corner. @Rare, Counterfeited. 
White ; blue « is 
« |Ap. 6, %63, ___ | A oackas before ahs | Geom teelo isa tenth 
od Ist series, = 4 = E, F,G, H.|] red, each with a different date, 
« “« exter “ “ “ A, 6G indicating, probably, the time 
« lReb. 17,°64, Pink, with ce of issue, 
Sevines! 
6 last series, | With rive 18 ie Co BE, F,G. 
centre & 5 in 
each corner, 
“ “ lad “ “ “ B,C, E, G, H. 
« “« ad « “ « A,C,D,F,G,H. 
« “« ach “ “ “ A.C.D,E,F,G,H. 
“ “« sth « “« « « FG. 
“ « éth « “ « “« A,C,D,F,G. 
“ “« 7th « Le | “« ie B, F. To be continued, 
| 


Dr. Thomas Addis Emmet’s chart of Confederate Treasury notes 


as published in the May 1867 issue of the American Journal of 


Numismatics. 


kind in a reference on Confederate paper. Unfortunately, 
only a handful of collectors would be able to procure a copy. 


Dr. William Lee (1841-1893) was a Boston native who 
earned his M.D. from the College of Physicians and 
Surgeons in New York before moving to Washington, DC. 
There he was affiliated with Columbian University,’ where 
he served as chair of physiology for over two decades.® In 
1875, he published his sole contribution to numismatic 
study: The Currency of the Confederate States of America.’ 


His introduction is worth quoting: 


For some years past collectors and others interested in 
numismatics have from time to time secured copies of 
Confederate notes, in the hopes of some day being able 
to form what might prove a complete set; but, so far as 
I am aware, no information has as yet been furnished 
as to what in reality would form a complete set. We see 
occasionally in catalogues of coin sales a few Confederate 
notes included, but their description is so vague as to 
convey no information of their value. Dealers, too, confess 
their ignorance in this matter, some setting the higher 
valuation on the higher denominations, with but little 
regard to their date of issue, which latter will prove to be 
the more sure test. The only reliable publication which we 
have had thus far is that furnished to us in the pages of the 


American Journal of Numismatics, (Vol. II, numbers 1, 


3, 4, for 1867,) by Dr. Thos. Addis Emmet, of New York, 
which, excellent so far as it goes, is very incomplete and 


unsatisfactory. 


It is with the hope of supplying in great part this deficiency 
that the accompanying article has been prepared from 
reliable and trustworthy sources. It is not complete and 
may contain mistakes, but upon careful examination it 
appears to be as complete as our present resources will 


admit of.° 


Lee’s book—fewer than 30 pages long, but dense with 
information—was the first attempt to truly delve into the 
subject matter. He carefully delineates issues, discussing 
dates, series, inks, tints, papers, backs, signers: just about 
everything one would expect today. The inclusion of 
illustrations was still unusual in numismatic works of the 
time, and that these were photographic plates was truly 
remarkable. The quality of the plates is very high, and they 
can be viewed under magnification in a way that more 
modern works, printed with halftone illustrations, cannot. 


Lee’s photographic plates provide 62 views of Confederate 
notes at one-fourth actual size and the obverse and reverse 
of an 1861 Confederate cent at actual size. The photographs 
were genuinely striking, but their presence would appear 
to have greatly limited the distribution of the book.’ Ed 


Prare I, 
‘ 
[Entered according to Act of Congress, in the year 1875, by Wm. Lee, M. D., in the Office of the Librarian of a at Washington, D. C.J 
+ rT or ts Ts TT AT MN BT RAH Ms oe 


PZB 
Ree ee 


* pkow 


CRo ak RC ORD 


a a oe Ay ol hala ies d 
So ei aie | Deel iene 
| es TAN AINSI Pont ucts Oe eects niagn 99 ecm newine esscnascim ~ 


geRATE STATE oq fr 


~ vi 


a panty a 
eae NE 4 s c oa CayRATE, STATES ay, wr bitte 2 
Hepes’ | zit At Sy Mey : 


Yesthe Lilet hs tee eee 
Padmett pure & By he ‘ 


William Lee’s landmark 1875 Currency of the Confederate States of America was noteworthy for its innovative use of 
high-quality photographic plates depicting examples of Confederate paper money as well as the Confederate cent. 


Photo courtesy of the Eric PR Newman Numismatic Education Society. 


we Boom 


Frossard discussed the volume’s background in his 1885 
catalogue of the Lee collection: 


An exhaustive and valuable work on the subject of 
Confederate Currency was published, ten years ago, by Dr. 
William Lee, of Washington, D.C., who had the fullest 
access to the Confederate archives in the possession of the 
U.S. Government; but the smallness of the edition (30) 
prevented the work from attaining the popularity it would 
otherwise have gained at the hands of collectors; and the 
concise and generally correct descriptive list of Confederate 
Currency published two years later by John W. Haseltine, 
became, and now is, the standard work of reference on this 


subject.'° 


Only eleven copies of the Lee book have been traced by the 


present author, though it is probable that a few additional 
copies remain to be discovered, most of them likely in 
institutional collections."! 


To summarize, ten years after the war had concluded, 
collectors interested in the paper money of the Confederacy 
had Emmet’ serially published tables, providing a fairly basic 
listing of types, and William Lee’s far more sophisticated 
and superbly illustrated—but virtually unobtainable— 
study. What was needed was someone who could have a 
foot in both the world of the researcher and the world of the 
collector, a scholar who could also play the role of dealer— 
ideally someone with government connections allowing 
access to the Confederate Archives. What was needed was 


Raphael Prosper Thian. 


Thian’s detailed descriptions can be seen on this opening page of his 1876 Confederate Note Album. 


Photo courtesy of the Eric PR Newman Numismatic Education Society. 


Raphael Thian 


Raphael Prosper Thian was born in France in 1830 and 
emigrated to the United States in 1847.'? He enlisted 
in the United States Army in November 1850. Various 
administrative positions led to him resigning in September 
1853 at the request of General Winfield Scott, whose civilian 
staff he then joined.'’ Thian became a naturalized citizen of 
the United States on September 28, 1859. He is listed in 
his 1859 naturalization records as a bookkeeper living in 
New York, but is unlisted in the 1860 census; he was in fact 
a clerk working for General Scott. He was likely married at 
this time to a first wife, as he had children by this date.'* He 
married his wife Margaret (Marguerite) A. Thian in 1866. 
She was a few years younger than him. His children included 
Lewis, Marie G., Antonia M., and Prosper E., all of whom 
were born before his 1866 marriage. In late 1861, General 
Scott retired, and Thian managed to obtain a position in 
the Adjutant-General’s Office of the United States Army 
in Washington, D.C. Remarkably, he remained a clerk in 
this office until his death at age 81. It was his occupation 
that provided Thian with his introduction to Confederate 
financial history. 


Thian is best remembered today for compiling a series of 


groundbreaking publications on the paper money and 
finances of the Confederate States of America, all of which 
were published in very small numbers. His first such work 
appeared in 1876, when he produced his Confederate Note 
Album.'? The author’s introductory remarks stated that: 


A desire to afford Collectors of Confederate Currency a 
tasteful repository for their Notes, and at the same time 
furnish them an accurate and exhaustive description of the 
varieties comprising a full set, has resulted in this Album, 


which is respectfully dedicated to them. 


The album described 88 Confederate notes and provided 
leaves on which they could be mounted. At least one copy, 
bound in full morocco, exists with 126 leaves following 
the descriptive text. These can rightfully be regarded as a 
predecessor of what would become Thian’s masterwork, The 
Currency of the Confederate States of America.'® 


The year 1876 marked the Centennial of the United 
States, and there was an increase in popular interest in 
anything pertaining to American history. It was a good 


DPESCREIEPTIVE CATALOGUE 


OF 


GOTERDRNAT AOS AND BO, 


FOR SALE BY 


JOEHLIN W. HASELTIN BS. 


No. 1225 Chestnut Street, 


PHILADELPHIA. 


PRICB, FIFHPTY EBNFWS. 


PHILADELPHIA: 
Bavis & Pennypacker, Steam Power Printers, No. 23 8. Tenth Street 


1876. 


Haseltine’s 1876 Descriptive Catalogue, the most popular work on Confederate 
paper money for almost forty years. 


time to publish on American subjects, and the Civil War 
was recent enough to be fully approachable by the general 
public. However, Thian wasn’t the only person to publish 
a work on Confederate paper money in that year: John W. 
Haseltine published his Descriptive Catalogue of Confederate 
Notes and Bonds in 1876. Though presented as a fixed 
price list of notes available for purchase, it was written 
as a reference work. Haseltine wrote in his introductory 
“Notice” that: 


Although compiled chiefly from my private collection, I 
have been greatly assisted in obtaining descriptions of the 
rarest notes by reference to Dr. Wm. Lee’s pioneer work, 
“The Currency of the Confederate States of America,” 
which was privately printed for distribution to his friends 
and is very scarce; and I am also much indebted to Mr. 
John C. Browne, of Philadelphia, for a number of varieties 
not previously noticed, and for the privilege of examining 


his very full and valuable collection.’ 


One hundred thirty-seven Confederate notes and 55 
Confederate bonds were carefully catalogued by Haseltine, 
some of them accompanied by interesting commentary. 
Haseltine benefitted from his experience as a coin dealer, 
which brought him into contact with the small but devoted 
band of American paper money collectors. He had been 


living in the South when the war broke out, but quickly 
returned to his native Pennsylvania and enlisted in the 
Union Army. By October 1863, he had been promoted 
to Captain in the 2nd Pennsylvania Volunteers (Cavalry). 
Badly wounded in the second battle of Deep Bottom 
(August 16, 1864), he rejoined civilian life and within a few 
years was a professional numismatist.'* Haseltine developed 
a reputation for his terse but meticulous descriptions, and 
enjoyed the rare experience of seeing some of his fixed price 
lists and auction catalogues become standard references. '” 


Thian’s 1876 descriptions are generally more expansive 
and thorough than Haseltine’s, but his album received far 
smaller distribution than Haseltine’s guide and it lacked 
prices. This last point is ultimately what made Haseltine’s 
Descriptive Catalogue the standard work on the subject for 
many years. As mentioned above, it was cited by Frossard 
in his 1885 sale of the Dr. Lee collection, and Haseltine 
numbers were also used in that year by both Lyman Low 
and David Proskey, attesting to the work’s widespread use.” 
While Scott numbers would be cited by some later works, 
Haseltine’s system wasn't wholly replaced until 1915.7! 


The degree to which Thian’s 1876 album failed to gain 
widespread use among collectors can be seen when perusing 
C.H. Bechtel’s similar album published the following year. 


A legendary rarity of American numismatic literature: Rapahel Thian’s 
1880 Register of Issues of Confederate States Treasury Notes. 


Photo courtesy of the present owner. 


In format, Bechtel’s Album for Confederate Currency” is 
virtually identical to Thian’s, which, given that both were 
designed to hold actual examples of Confederate money, is 
perhaps unsurprising. What is surprising is the absence of any 
mention whatsoever of Thian’s album. In his introduction, 
Bechtel wrote: 


Soon after the close of the late civil war, many persons 
interested, commenced the collecting of Confederate 
Currency; which having been issued to an enormous 
amount, was left at the termination of the contest, as 
valueless for any of the requirements of trade as so much 


waste paper. 


It seemed therefore, an easy task to obtain specimens of all 
the issues put forth by Confederate authority, and many 
thoughtful persons set to work to accomplish something 
in this direction; some no doubt from mere curiosity, but 
more, let us hope, for the historical value such a collection 


Was sure tO possess. 


It soon became evident, however, that it was quite a 
difficult matter to complete a collection, in consequence 
of the lack of knowledge relative to the different issues and 


varieties actually in existence. 


After giving the necessary nods of acknowledgement to 
the prior works of Emmet, Lee, and Haseltine, Bechtel 


continued by stating that: 


Since this time information has been accumulating, and 
another want has been made apparent; namely: A book 
or album in which these mute reminders of our late 
unpleasantness can be preserved, classified and arranged, 
for easy reference[.] This want we propose in some measure 
to supply, by offering to those interested the present 


volume...” 
No mention is made of Thian’s album of the previous year. 


Unlike Thian, Bechtel gave only cursory descriptions: 90 
varieties are described on four pages. Despite the apparent 
need for such albums, neither Thian’s nor Bechtel’s proved 


a success, and both are very scarce today. 


As part of Thian’s professional duties in the Adjutant General’s 
Office of the United States Army, he compiled and edited 
the correspondence of the CSA Treasury Department and 
the Reports of the CSA Secretary of the Treasury. Douglas 
B. Ball, in his foreword to the 1972 Quarterman reprint of 
Thian’s Register of Issues of Confederate States Treasury Notes 
(retitled Register of the Confederate Debt), relates that Thian 


C.H. Bechtel’s March 25, 1879 auction sale of the J.E. Barratt 
collection, featuring a significant collection of Confederate 


paper money. 


originally envisioned a comprehensive ten-volume history 
of “The Treasury of the Confederate States.” Concerning 
the project, Thian wrote to Adjutant General Edward D. 
Townsend, that 


the history of the purse is as valuable as that of the sword; 
and deeply impressed with this fact, my energies and best 
ability have been devoted to securing the future historian 
positive and authentic data which possibly, without my 
labors, would have remained for an indefinite period in 


the domain of the unknown.”> 


Of the ten proposed volumes, only the first five were 
completed:*° 


1. Extracts from the Journals of the Provisional Congress and 
of the First and Second Congresses of the Confederate States 
of America, on Legislation Affecting Finance, Revenue and 
Commerce, 1861-65 (Appendix I: Washington, 1880). 


2. Register of Issues of Confederate States Treasury Notes, 
Together with Tabular Exhibits of the Debt, Funded and 
Unfunded, of the Confederate States of America: 1861-65 
(Washington, 1880). 


3. Reports of the Secretary of the Treasury of the Confederate 
States of America, 1861—65 (Appendix III: Washington, 
1878). 


4. Correspondence of the Treasury Department of the 
Confederate States of America, 1861—’65 (Appendix IV: 
Washington, 1879). 


5. Correspondence with the Treasury Department of the 
Confederate States of America, 1861-65 (Appendix V: 
Washington, 1880). 


Of these volumes, the second is the most important from 
a numismatic perspective. This famous work, of which 
only six examples have been confirmed as extant,”* has long 
been regarded as one of the rarest substantial publications 
in American numismatics. Four are impounded in 
institutional libraries, with the Library of Congress, the 
American Numismatic Society, Duke University, and the 
Virginia Historical Society all having copies. Two copies 
remain in private hands, with the last public sale of a copy 
taking place in 2004 when the John J. Ford, Jr. example 
traded hands for $35,650.” Ball considered the Register to be 
“the statistical portion” of the planned ten-volume work.” 


It records the serial number and signature combinations 


LONIAL, 
NTINENTAL, 
ONFEDER ATE 


THEIR PRESENT MARKET VALUE. 


y meri 
U.S. Fractional Currency, 
PRICE so CENTS: 


NEW YORK: 


SCOT T-& COMPANY, 


446 FULTON STREET. ( ) 


Thian’s signature on a copy of his 1884-1885 The Currency of the Confederate 
States, Arranged by Issues, Denominations, and Series. 


en a » : 4) 


The first edition (May 1879) of what grew into Scott’s Standard 
Catalogue No. 2: Paper Money, one of the few publications of the 
time to list retail prices for Confederate paper money. 


found on Confederate Treasury notes, information that 
(among other things) is vitally important for detecting 


counterfeits. 


While Thian was conducting his invaluable research 
work in the Confederate archives, commercial interest in 
Confederate paper money was growing and is reflected in 
the auctions of the period. C.H. Bechtel tried his hand at 
sale catalogues for a time, issuing a Price List of Confederate 
Notes and Bonds in 1877, and holding three auctions in 1878 
and 1879, two of which were significant for Confederate 
paper.*’ His November 16, 1878 sale featured material 
from the Dr. William Lee collection, including not only 
a copy of Lee’s rare work but the copyright for it as well. 
On March 25, 1879, he offered the J.E. Barratt collection 
of Confederate paper though the Bangs auction house. In 
the area of price guides, Scott & Company issued the first 
edition of what became Standard Catalogue No. 2: Paper 
Money in May 1879, with subsequent editions following 
in 1882, 1889, and 1894 (the last two being published 
under the aegis of the Scott Stamp & Coin Company), 
with gradually expanding coverage of Confederate issues.* 


While Raphael Thian’s 


Confederate Treasury matters at the forefront of his 


professional activities kept 


attention, it is clear that the delineation of the Confederate 
currency was a problem to which he devoted much of his 
personal time as well. In 1884 or 1885, Thian published 
The Currency of the Confederate States, Arranged by Issues, 
Denominations, and Series (copies usually have the 
printed 1884 date changed by hand to 1885). It further 
developed a numbering “scheme for a complete collection 
of specimens of the currency of the Confederate States, 
arranged in chronological order of the several issues, and 


> 


indicating series, serial letters, etc.,” expanding the series 
to 275 varieties. A comparison of this 1884-1885 volume 
with the large, undated Currency of the Confederate States 
of America demonstrates that the later work was compiled 
afterwards, as it includes space for inserting an example of 
the Hodgkinson and Co. Wookey Hole Mill watermark, 
which is not mentioned as existing in Thian’s 1884-1885 
publication.*? While The Currency of the Confederate States, 
Arranged by Issues, Denominations, and Series was not his 
final published word on the subject, it was the last of Thian’s 
works to be printed for general circulation, though even it 
was printed in small quantities. 


Confederate currency continued to receive attention in 
the commercial market. Haseltine’s Descriptive Catalogue 
remained the reference work most frequently cited, though 
not without modification. In Lyman H. Low’s introduction 


Lyman Low’s March 1885 auction catalogue, offering an important Low's Complete List of Designs of the Paper Money of the Confederate 
collection of Confederate paper money. States. 


Photo courtesy of the Eric P Newman Numismatic Education Society. 


to his March 26, 1885 sale of Confederate notes and bonds, 
he writes: 


In the following descriptions of this remarkable collection, 
the numbers in parentheses at the beginning of each 
lot, refer to Haseltine’s List; but I have not followed his 
peculiar denominational consecutiveness, preferring the 
more appropriate order of the sets as indicated by the 


Printer and Engraver. 


In addition, Low published a fixed price list (undated, but 
probably also in 1885), cataloguing 72 Confederate issues.” 
While unprepossessing in form, his efforts were recognized 
by David Proskey in cataloguing a consignment from 
Thian himself for his December 15 sale the same year.*° 
As mentioned earlier, Ed Frossard’s sale of the William Lee 
collection, held but one week after Proskey’s sale of the 


“Thian Collection,” used Haseltine numbers.*’ 


Thian’s own efforts to publish the fruit of his labors 
continued. In 1887, Thian produced a prospectus for the 
ten-volume work and attempted to obtain government 
funding for the full project. The March 3, 1888 issue of the 
United States Army and Navy Journal*® included a notice of 
Thian’s ambitions: 


It is to be hoped that Congress will take prompt and 
favorable action on the resolution recently introduced 
authorizing the publication of the history of “The Treasury 
of the Confederate States,” compiled by Mr. R.P. Thian, 
chief clerk of the Adjutant General’s office. The historical 
value of this work is great. It is nothing less than a full and 
authentic history of the financial affairs of the Southern 
Confederacy—a story of the purse—forming an invaluable 
supplement to the history of the sword. The work is the 
result of over twelve years’ hard labor on the part of the 
compiler and was derived mainly from the official records, 
which were collected and sent to the War Department, 
and are known as the “Rebel Archives.” Many gaps, 
arising from incompleteness in the official records, have 
been filled up by correspondence and otherwise on the 
part of Mr. Thian. The entire work, it is estimated, will 
comprise ten volumes, octavo, of some 700 pages each. It 
covers full “Extracts from the Journals of the Provisional 
Congress and of the First and Second Congresses of the 
Confederate States of America on Legislation affecting 


» « 


Finance, Revenue, and Commerce;” “Public and Secret 


Laws of the Confederate States of America affecting 


» « 


Finance, Revenue, and Commerce;” “Reports of the 
Secretary of the Treasury of the Confederate States of 
America;“ “Miscellaneous Papers concerning the Financial 


and Commercial Measures of the Confederate States of 
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David Proskey’s December 1885 auction of material partly 
consigned by Raphael Thian. 


Ed Frossard’s important sale of the Dr. William Lee collection, 
held in New York on December 22, 1885. 


America, embracing Governors’ Messages, Resolves of 
Legislatures, and General Correspondence;” “The Spirit 
of the Press: or, Editorials, Communications, etc., on the 
Financial and Commercial Measures of the Confederate 
States of America.” Mr. Thian has also compiled an 
exceedingly interesting documentary history, with 
illustrations, of the Flag and Seal of the Confederate States. 
This contains “Extracts from the Journal of the Confederate 
Congress on legislation affecting the Flag and Seal,” with 
11 full-page designs; “Correspondence enclosing designs 
for a Flag and Seal,” with 191 full-page designs; “Editorials, 
communications, poetry, etc., relating to the Confederate 
Flag and Seal,” with 29 full-page designs. It would be well 
to add to it fac-similies of all the money and bonds issued 


by the Confederacy. 


The wording of the above clearly resembles Thian’s own 
phrasing, suggesting that he was the author of much of 
this notice, which was also printed elsewhere. As we know, 
however, his efforts to secure sufficient backing for the 
project were unsuccessful. 


Questions have been raised about Thian’s own commercial 
activities at this time. In addition to publishing two 
purely commercial publications promoting the collecting 
of Confederate paper money, he consigned Confederate 


currency to at least one auction sale. Proskey’s 1885 sale 
mentioned earlier brought a total hammer of $392.26. 
Douglas Ball discusses this aspect of Thian’s career in the 
context of a description of the losses sustained by the Rebel 
Archives while under Federal government control: 


One wishes that one could say that the documents that 
Thian worked with during those years were safe and well- 
secured against loss. But such was not in fact the case. In 
fact, there is a good deal of evidence to show that during 
this period the government lost control of a large number 
of Confederate notes and bonds, printed documents, 
letters, and even correspondence books. In fairness to the 
government, these items at the time had little material 


value...°° 


Ball notes that Thian’s project required constant access to 
as wide a sample of notes as possible and that he assembled 
comprehensive scrapbooks of original material for his 
personal use—scrapbooks which were later sold by Thian’s 
son Prosper to Duke University. Ball then states that “several 
large collections formed in the late 19th and 20th centuries” 
included significant numbers of rare notes that were “kept 
in government department stamped envelopes current 
during the 1870s and 1880s.” Ball refuses to connect the 
dots for the reader, but writes that: 


Dr. George Massamore’s 1889 Descriptive and Chronological 
Catalogue of Confederate Currency. 


Thian was among the largest of these collectors, disposing 
of over twelve Montgomeries and thousands of other 
notes, many high-priced for the time, in December of 
1885. He may, as the issuer of a catalog, have also pursued 
a side business as a note dealer. But the problem of the 


government’ losses remains.“ 


It’s fairly clear that Ball felt that the “problem of the 
government's losses” led directly to Thian’s door, though he 
was loathe to say so directly. While there is no question that 
attitudes about the disposition of large governmental or 
institutional holdings of what was perceived to be common 
material were different more than a century ago than they 
are now, it is a relief as least to be able to clear Thian of 
Ball’s halfhearted charge of relieving the archives of a dozen 
Montgomery notes: Pierre Fricke and Fred Reed, using 
information gleaned from Proskey’s bidbook for the sale, 
have demonstrated that “the Montgomery notes in the 


Thian sale were consigned by other parties.“ 


While it may remain uncertain to what extent Thian should 
be considered a dealer in this area, others were beginning to 
join the handful active at this time. Baltimore coin dealer 
George Massamore published a short but generally accurate 
Descriptive and Chronological Catalogue of Confederate 
Currency in 1889. Although a price list was appended, 


Massamore’s catalogue was more than just a vehicle for selling 
stock: there are corrections of errors found in the Haseltine 
and Thian works, detailed descriptions, notes on counterfeits, 
and other useful information. It is the compiler’s most notable 
work. Massamore (1845-1898) is of additional interest in the 
present context as he fought for the Confederacy during the 
war (Low, Haseltine and Frossard were all Union veterans). He 
joined the Confederate Army at the age of 16 and remained 
in it for the duration of the conflict, serving under Lieutenant 
General Richard Ewell, who commanded Stonewall Jackson’s 


2nd Corps. 


The culmination of both Thian’s personal and professional 
studies was The Currency of the Confederate States of America, 
Its Issues, Types and Series; with Descriptive Letter-Press, by 
Raphael P Thian, Chief Clerk, Adjutant General’ Office. These 
are oblong octavos, about 26 by 20 cm, usually containing 
over 400 pages onto many of which Thian mounted original 
examples of Confederate currency or, when rarities were 
unavailable, photographic reproductions of them. Each album 
was assembled by hand and all are unique. The original bindings 
are red half calf, with gilt lettering on the front cover (see 
frontispiece). The spines have four raised bands, and are ruled 
and lettered in gilt. The volumes have marbled endpapers and 
red page edges. Each mounted note has a hand-drawn border, 


and the typewritten text is mechanically reproduced. 
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The Currency of the Confederate States of America 


Unlike Thian’s earlier Confederate Note Album, which 
sought to describe and showcase a “complete set” of 88 
Confederate Treasury notes, The Currency of the Confederate 
States of America sought to illustrate every variety of note 
issued, including watermark and plate variations and other 
differences deemed too minor to be included in an album 
more concerned with types. Most of the few copies known 
today include nearly 300 notes, with an example traceable 
to the Thian family (sold in the November 1994 sale of Part 
I of the Armand Champa library by Bowers & Merena, 
catalogued by Charles Davis) containing an amazing 328 


specimens. “4 


Copies of The Currency of the Confederate States of America 
are usually undated, though three known examples bear 
inscriptions dated 1906, 1907 and 1908. Given that Thian 
died in 1911, this publication in many respects represents 
Thian’s final word on the subject that had fascinated 
him for so much of his life. Copies are landmark rarities 
of enormous historical importance. Containing a few 
hundred examples of carefully mounted Confederate paper 
money, they are simultaneously a book on the subject of 
Confederate currency and a collection of the same. Only a 
few such compilations remain in private hands today. 


For obvious reasons, the mounted notes tend to draw the 
most attention. This has led to many copies being sliced 
up over the decades and destroyed after the notes were 
removed. Another unfortunate consequence of so much 
focus being placed on the notes is that Thian’s text in these 
rare volumes is infrequently commented upon. Close 
examination of different copies shows that while the text 
appears to be largely identical, there are minor variations 
between them, leading us to conclude that each compilation 
was independently produced. 


A copy sold in our firm’s January 2017 auction held at 
the New York International Numismatic Convention 
can serve as a typical example.® This copy is 418 pages 
long, with 8 preliminary pages. It includes 285 original 
Confederate Treasury notes, 6 contemporary photographic 
reproductions, and 6 “chemicographic” back impressions. 
It bears an inscription from Thian, dated September 8, 
1906, to Charles W. Edmonton.“ In this copy, Criswell T1 
through T6 (the Montgomery and early Richmond issues 
personally signed by the Register and Treasurer) are the 
19th-century photographic reproductions; it lacks Criswell 
127, T47 and T48. Of the 72 basic “TI numbers” that 


collectors strive for (using Grover Criswell’s classification 


(30) A-A. 


| FUNDABLE/¢ EIGHT PERCENT STOCK OR BONDS OF CONFEDERATE STATES OF 1 te 


. Sig ‘ Ga th ) fede rate Sta “a itr: 
pay 


orTreasurer. 


UTIES [Seathe: 


AO POMIN 


The T15 $50, produced in New Orleans under the aegis of the Southern Bank Note Company using 
dies produced before the war by the American Bank Note Company. 


(94) Ab. 


The T35 “Indian Princess” $5 note from the Charles Edmonton copy of Thian’s masterwork. 
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The “chemicographic” $20 back engraved by S. Straker & Sons, London, printed from captured plates 
originally intended for use on the 1864 CSA issues. 


scheme), 63 are present. *” For its full contents, see the 


Appendix. 


Regardless of how copies were printed, it is important to 
remember that Thian’s Currency of the Confederate States 
of America is more than just a note album. Not only is it 
a book, it is in fact the largest and most comprehensive 
original book Thian published on the subject. True, he 
compiled enormous volumes of useful information in 
his archival studies, but in these he played the role of an 
editor arranging raw data. Further, he compiled meticulous 
scrapbooks for his personal research purposes and some of 
them were voluminous, but they were not books nor were 
they published in any sense of the word. 


Raphael Thian enjoyed virtually unlimited access to the 
archives of the Confederate States of America that had 
been seized by Union forces and brought to Washington, 
D.C. at the conclusion of the Civil War. This unparalleled 
access, coupled with an eye for detail and a penchant for 
organization, allowed him to study the paper money of 
the Confederacy with a rigor and thoroughness that has 
rarely been approached, much less exceeded. The Currency 
of the Confederate States of America was his final word on 
the subject to which he had devoted much of his life, and 
it remains one the highlights of American numismatic 
literature. 
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Appendix 


The Charles W. Edmonton copy of Thian’s 7he Currency of the Confederate States of 
America, Its Issues, Types and Series; with Descriptive Letter-Press includes 297 examples 
of Confederate currency. Six of these examples are photographic reproductions 
depicting the rare Types 1 through 6. Six other examples are of the “chemicographic” 
impressions originally intended for the backs of the 1864 emissions. There are 285 
original Confederate Treasury notes mounted within, with only a few cut-canceled. 
‘They are mounted individually to pages by their corners, with the pages including the 
relevant text for each note. The Edmonton copy includes the following original notes, 
in the quantity given in parentheses: (1) T7 1861 $100; (2) T8 1861 $50; (1) T9 1861 
$20; (2) T10 1861 $10; (1) T11 1861 $5; (2) T12 1861 $5; (5) T13 1861 $100; (6) 
T14 1861 $50; (1) T15 1861 $50; (4) T16 1861 $50; (1) T17 1861 $20; (17) T18 
1861 $20; (1) T19 1861 $20; (4) T20 1861 $20; (2) T21 1861 $20; (1) T22 1861 
$10; (2) T23 1861 $10; (2) T24 1861 $10; (1) T25 1861 $10; (6) T26 1861 $10; 
(7) T28 1861 $10; (1) T29 1861 $10; (4) T30 1861 $10; (1) T31 1861 $5; (2) T32 
1861 $5; (5) T33 1861 $5; (2) T34 1861 $5; (1) T35 1861 Indian Princess $5; (9) 
T36 1861 $5; (2) T37 1861 $5; (1) T38 1861 $2; (7) T39 1862 $100; (2) T40 1862 
$100; (2) T41 1862 $100; (4) T42 1862 $2; (1) T43 1862 $2; (3) T44 1862 $1; (2) 
T45 1862 $1; (2) T46 1862 $10; (2) T49 1862 $100; (5) T50 1862 $50; (4) T51 
1862 $20; (10) T52 1862 $10; (8) T53 1862 $5; (5) T54 1862 $2; (4) T55 1862 $1; 
(3) T56 1863 $100; (8) T57 1863 $50; (7) T58 1863 $20; (14) T59 1863 $10; (15) 
T60 1863 $5; (5) T61 1863 $2; (4) T62 1863 $1; (4) T63 1863 50 cents; (1) T64 
1864 $500; (4) T65 1864 $100; (10) T66 1864 $50; (13) T67 1864 $20; (14) T68 
1864 $10; (9) T69 1864 $5; (6) T70 1864 $2; (6) T71 1864 $1; and (2) T72 1864 
50 cents. There are original notes present of 63 of the 72 basic “IT numbers” sought 
by collectors (lacking only 1-6, 27, 47 and 48). In addition, there are two examples of 


original notes (a T64 1864 $500 and aT71 1864 $1, both uncirculated) on the blank 
backs of which a two-part poem has been printed: “In Memoriam” and “Reply,” being 
a lament for the fallen value of the Confederate currency and a response emphasizing 


the importance of their symbolism. 


Some comments on condition include: T7 is uncirculated. T11 is very good and is 
lacking the top right corner. The T12 examples are very good/fine to fine. T15 is 
extremely fine with vibrant color, though cut-canceled. T17 is very fine. T19 is very 
fine, though cut-canceled. T22 is choice uncirculated with vibrant color, though cut- 
canceled. The T23s are fine, cut-canceled, and very good. The T24s are very fine and 
AU, cut-canceled. T31 is fine, though cut-canceled. The T32s are very good/fine and 
fine, both cut-canceled. The T35 (a rare note) is very good, with the bottom left corner 
missing and a split at the right-hand side. T38 is very good, holed and with the lower 
right-hand corner missing. T43 is a vibrant about uncirculated. T64 is a richly hued 


choice uncirculated. The six chemicographic backs are all choice uncirculated. 


Watermark and paper variants of interest include: aT 16 1861 $50 on red fiber paper; a 
124 1861 $10 with TEN watermarked paper; aT24 1861 $10 with NY countermarked 
paper; a [33 1861 $5 with FIVE watermarked paper; a T34 1861 $5 with CSA script 
watermarked paper; a T41 1862 $100 with J WHATMAN 1862 watermarked paper; 
a T41 1862 $100 with the vertical CSA block watermarked paper; and a [56 1863 
$100 with the CSA block watermark surrounded by a wavy line. The six examples 
of chemicographic backs, printed in red and originally intended for the 1864 issue, 
include one example each of the $20 and $50 backs and two different types for both 
the $10 and $5 denominations. 


Thian’s Masterpiece and the Early Literature of Confederate Paper Money 
has been printed in an edition of 100 copies, of which 24 copies have been issued 
housed in a custom-made portfolio with an original leaf from Thian’s 
The Currency of the Confederate States of America, Its Issues, Types and Series; with Descriptive Letter-Press. 


Layout and design by Maria Fanning. 
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